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2015-2017 Royalty Distribution Based on Bortz Shares Filinq Date: 04/05/2023 10:07:55 AM EDT
[Royalty Weight Eligible Bortz Shares* Ineligible Systems Included?? # Sports PS (Mov+Syn) Movies Syndication News PBS Devotional Canada
None 1 27.8% 26.7% 12.1% 14.7% 29.7% 8.4% 6.7% 0.691%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 2 27.1% 25.8% 11.6% 14.2% 28.7% 11.4% 6.4% 0.6%
(2) Zero-DSE systems, assuming Raw Shares
i:;n:Bsslj/lslaer;adlan-only systems, assuming average PBS/Canadian shares 26.4% 25.4% 11.5% 13.9% 28.2% 13.0% 6.3% 0.658%
(1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
Raw Shares valuations from survey 4 24.5% 23.3% 10.5% 12.9% 26.0% 19.8% 5.8% 0.6%
(2) Zero-DSE systems, assuming Raw Shares
iilc)m:BSSu/'s/aer;adian-only systems, assuming maximum PBS/Canadian shares 5 22.7% 21.8% 9.9% 12.0% 24.3% 25.2% 5.4% 0.6%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation
) o Dot ot o S 201%  19.1% 86%  105%|  212%  34.3% 4.8% 0.6%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |7 17.1% 16.4% 7.4% 9.0% 18.2% 43.6% 4.1% 0.6%
Royalties
¥ None 8 25.7% 27.9% 12.4% 15.5% 29.8% 8.7% 7.1% 0.7%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 9 25.0% 26.9% 11.9% 15.1% 28.7% 11.8% 6.9% 0.7%
(2) Zero-DSE systems, assuming Raw Shares
Adjusted Shares irlir:BssjrCVaer;adlan»only systems, assuming average PBS/Canadian shares 10 24.4% 26.5% 11.7% 14.7% 28.2% 13.5% 6.7% 0.7%
iehted Refl (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
weighted to Reflect | 1 ations from survey 1 22.6%  24.4%|  10.8%  13.7%|  26.0%  20.0% 6.2% 0.6%
Universe sports (2) Zero-DSE systems, assuming Raw Shares
carriage irlir:BSS‘f:’aer;adlan»only systems, assuming maximum PBS/Canadian shares 1 21.0% 22.8% 10.1% 12.7% 24.3% 25.4% 5.8% 0.6%
e iy oo/ canadiamvaluation g 185%  20.0% 8.8%  112%| 21.3%  34.5% 5.1% 0.6%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |14 15.8% 17.2% 7.6% 9.5% 18.3% 43.8% 4.4% 0.6%
None 15 28.6% 26.6% 12.4% 14.1% 29.9% 7.6% 6.1% 1.1%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares 16 28.2% 26.2% 12.3% 13.9% 29.5% 8.9% 6.0% 1.1%
from survey 27 2% 5% 9% D7 9% 0% A%
Royalties*(Fees Raw Shares Sif:sss‘f:’aer;adian»only systems, assuming maximum PBS/Canadian shares . 26.8% 24.9% 11.7% 13.2% 28.0% 13.4% 5.7% 1.1%
Generated b
Distant Signa»; (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |18 24.0% 22.3% 10.4% 11.9% 25.1% 22.0% 5.1% 1.4%
g © 9 © 9 g [ [
Carriage/Minimu Adjusted Shares :\lll;rllZS/Canadian»only systems, assuming average PBS/Canadian shares 19 27.2% 27:3% 12.6% 14.6% 30.2% /8% 6.3% 1.2%
. ’ 20 26.8% 26.9% 12.4% 14.4% 29.7% 9.2% 6.2% 1.2%
m Payment) | weighted to Reflect {;‘;’;;S“/'CVEV diamonly st ing maximum PBS/Canadian sh
Universe sports | survaer:,a ian-only systems, assuming maximum anadian shares |, | 25.59% 25.6% 11.8% 13.7% 28.3% 13.6% 5.9% 1.2%
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |22 22.9% 22.9% 10.6% 12.3% 25.3% 22.2% 5.3% 1.5%
None 23 29.09 26.49 12.29 14.29 30.29 7.49 6.09 1.0%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares 24 00 00 00 00 00 00 00 00
e o 28.5%  25.9%|  12.0%  13.9% = 29.7% 9.0% 5.9% 1.0%
Royalties*(Fees Raw Shares (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian shares
Generated by from survey 25 26.6% 24.2% 11.2% 13.0% 27.7% 14.9% 5.5% 1.0%
Distant Signal (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |26 23.1% 21.0% 9.7% 11.3% 24.1% 25.8% 4.8% 1.3%
Carriage/Royalties None 27 273%  27.3%|  12.5%  14.8%|  30.5% 7.6% 6.2% 1.1%
)=FeeS Generated AdJUSted Shares (1) PBS/Canadian-only systems, assuming average PBS/Canadian shares e b o = b e - o
by Distant Signal | weighted to Reflect [rom sirer ' ®|  26.8%  268%|  12.3%  14.5%  29.9% 9.3% 6.1% 1.0%
Carriage Universe sports ~ |{) oo/ anademonly systems, assumng maximum POS/Conadianshares o | 25,09 25.1%|  115%  13.6%|  28.0%  152% 5.7% 1.0%
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation (30 21.7% 21.8% 10.0% 11.8% 24.3% 26.0% 5.0% 1.3%

JSC 00006934



CD 2014-17 8309 p. 2
2015 Royalty Distribution Based on Bortz Shares
[Royalty Weight Eligible Bortz Shares* Ineligible Systems Included?? # Sports PS (Mov+Syn) Movies Syndication News PBS Devotional Canada |
None 1 24.4% 28.6% 14.2% 14.4% 30.9% 8.1% 6.8% 1.204%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 2 23.8% 28.0% 13.9% 14.1% 30.2% 10.2% 6.7% 1.2%
(2) Zero-DSE systems, assuming Raw Shares
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares 23.6% 27.7% 13.8% 13.9% 29.9% 11.0% 6.6% 1.169%
from survey .67% ) .87 9% 9% 0% .67 . (]
(1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
Raw Shares valuations from survey a 22.5%  264%|  13.1%  13.3%| 285%  152% 6.3% 1.1%
(2) Zero-DSE systems, assuming Raw Shares
iilc)m:BSSu/lslzr;adian-only systems, assuming maximum PBS/Canadian shares 5 21.8% 25.5% 12.7% 12.8% 27.6% 17.9% 6.1% 1.1%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation
(2) Term St Sy stomms. i R Shoces 19.0%  223%|  11.1%  112%  24.1%  282% 5.3% 1.1%
| (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |7 17.4% 20.4% 10.1% 10.3% 22.1% 34.2% 4.9% 1.0%
Royalties
¥ None 8 23.4% 29.1% 14.4% 14.6% 31.1% 8.3% 6.9% 1.3%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 9 22.8% 28.4% 14.1% 14.3% 30.4% 10.4% 6.8% 1.2%
(2) Zero-DSE systems, assuming Raw Shares
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
Adjusted Shares  [from survey 10 226%  281%  140%  142%  30.1%  11.2% 6.7% 1.2%
iehted Refl (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
weighted to Reflect | 1 ations from survey 1 21.5%  26.8%| 13.3%  13.5%| 287%  15.4% 6.4% 1.2%
Universe sports (2) Zero-DSE systems, assuming Raw Shares
carriage irlir:BssjrCVaer;adlan»only systems, assuming maximum PBS/Canadian shares 1 20.9% 26.0% 12.9% 13.1% 27.8% 18.1% 6.2% 1.2%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation
(2) Zero-DSE systems, assuming Raw Shares 13 18.2% 22.7% 11.3% 11.4% 24.2% 28.3% 5.4% 1.1%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |14 16.7% 20.7% 10.3% 10.4% 22.2% 34.4% 4.9% 1.1%
None 15 25.4% 28.1% 14.3% 13.7% 30.8% 7.6% 6.6% 1.5%
i:;n:Bsslj/lslzr;adian-only systems, assuming average PBS/Canadian shares 16 25.1% 27.8% 14.2% 13.6% 30.5% 8.5% 6.6% 1.5%
Royalties*(Fees Raw Shares Sif:sssjrcvaer;adian»only systems, assuming maximum PBS/Canadian shares . 24.5% 27.1% 13.8% 13.3% 29.7% 10.8% 6.4% 1.5%
Generated b
Distant Signa»; (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |18 22.6% 25.0% 12.7% 12.2% 27.4% 17.5% 5.9% 1.7%
Carriage/Mini . None 19 25.0% 28.2% 14.4% 13.9% 30.9% 7.7% 6.7% 1.5%
arriage Inimu Af:ljusted Shares (1) PBS/Canadian-only systems, assuming average PBS/Canadian shares 2 24.8% 28.0% 14.2% 13.7% 30.6% 8.5% 6.6% 1.5%
m Payment) | weighted to Reflect {f;’;;;/'gev diamonly st ing maximum PBS/Canadian sh
Universe sports m))m surVaer:,a ian-only systems, assuming maximum anadian shares |, | 24.1% 27.2% 13.9% 13.4% 29.8% 10.9% 6.4% 1.5%
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |22 22.2% 25.1% 12.8% 12.3% 27.5% 17.5% 5.9% 1.7%
None _ ] ] 23 26.7% 27.3% 13.9% 13.3% 30.1% 7.9% 6.6% 1.4%
- i:;n:Bsslj/lslzr;adlan-only systems, assuming average PBS/Canadian shares 24 26.3% 26.9% 13.7% 13.2% 29.7% 9.1% 6.6% 1.4%
Royalties*(Fees Raw Shares (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian shares o o o o o o o o
Generated by from survey 25 25.4% 26.0% 13.3% 12.7% 28.7% 12.2% 6.3% 1.4%
Distant Signal (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |26 22.8% 23.3% 11.9% 11.4% 25.8% 20.8% 5.7% 1.6%
fa”'age/ Roya't'eds Adiusted Sh None 27 25.1% 28.0% 14.2% 13.8% 30.4% 8.1% 6.8% 1.5%
=Fees Generate juste ares (1) PBS/Canadian-only systems, assuming average PBS/Canadian shares o o o o o o o o,
by Distant Signal | Weighted to Reflect [from survey . ' . 28 24.8% 27.7% 14.0% 13.6% 30.0% 9.3% 6.7% 1.5%
Carriage Universe sports ~ |{) oo/ anademonlysystems, assumng maximum POS/Conadianshares o | 23096 26.7%|  13.6%  13.2%|  29.0%  12.4% 6.5% 1.5%
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation (30 21.5% 24.0% 12.2% 11.8% 26.0% 21.0% 5.8% 1.7%
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2016 Royalty Distribution Based on Bortz Shares
[Royalty Weight Eligible Bortz Shares* Ineligible Systems Included?? # Sports PS (Mov+Syn) Movies Syndication News PBS Devotional Canada |
None 1 26.2% 29.2% 13.4% 15.8% 27.2% 9.5% 7.3% 0.607%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 2 25.1% 28.1% 12.9% 15.2% 26.1% 13.0% 7.0% 0.6%
(2) Zero-DSE systems, assuming Raw Shares
i:;n:Bsslj/lslzr;adlan-only systems, assuming average PBS/Canadian shares 24.5% 27.3% 12.6% 14.8% 25.5% 15.3% 6.8% 0.569%
(1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
Raw Shares valuations from survey 4 22.7% 25.4% 11.7% 13.7% 23.6% 21.3% 6.4% 0.5%
(2) Zero-DSE systems, assuming Raw Shares
iilc)m:BSSu/lslzr;adian-only systems, assuming maximum PBS/Canadian shares 5 20.9% 23.3% 10.7% 12.6% 21.7% 27.8% 5.8% 0.5%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation
) o Dot ot o S 183%  20.4% 9.4%  111%|  19.0%  36.7% 5.1% 0.5%
) (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |7 15.1% 16.9% 7.8% 9.1% 15.7% 47.5% 4.2% 0.5%
Royalties None 8 241%  30.1%|  13.7%  16.4%| 27.1%  10.1% 8.0% 0.6%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 9 23.1% 28.8% 13.1% 15.7% 25.9% 13.9% 7.6% 0.6%
(2) Zero-DSE systems, assuming Raw Shares
Adjusted Shares irlir:BssjrCVaer;adlan»only systems, assuming average PBS/Canadian shares 10 22.5% 28.0% 12.8% 15.3% 25.29% 16.3% 7.4% 0.6%
. £l (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
weighted to Reflect | juations from survey 1w 21.0%  262%| 11.9%  14.3%|  235%  21.9% 6.9% 0.5%
Universe sports (2) Zero-DSE systems, assuming Raw Shares
carriage irlir:BssjrCVaer;adlan»only systems, assuming maximum PBS/Canadian shares 1 19.2% 24.0% 10.9% 13.1% 21.6% 28.3% 6.4% 0.5%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation
(2) Zero-DSE systems, assuming Raw Shares 13 16.9% 21.0% 9.6% 11.5% 18.9% 37.1% 5.6% 0.5%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |14 14.0% 17.4% 7.9% 9.5% 15.6% 47.9% 4.6% 0.5%
None 15 29.3% 27.4% 13.4% 14.0% 28.9% 7.1% 5.9% 1.3%
i:;n:Bsslj/lslzr;adian-only systems, assuming average PBS/Canadian shares 16 28.9% 27.0% 13.2% 13.8% 28.5% 8.5% 5.99% 1.3%
Royalties*(Fees Raw Shares Sif:sssjrcvaer;adian»only systems, assuming maximum PBS/Canadian shares . 27.3% 25.6% 12.5% 13.1% 26.9% 13.4% 5.5% 1.3%
Generated b
Distant Signa»; (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |18 24.2% 22.7% 11.1% 11.6% 23.9% 22.9% 4.9% 1.5%
g 0 9 o 0 g 0 g
Carriage/Minimu Adjusted Shares :\lll;rllZS/Canadian»only systems, assuming average PBS/Canadian shares 19 28.1% 28.0% 13.6% 14.4% 28.9% 7.400 6.15) 1.400
m Payment) weighted to Reflect |fom survey 20 27.7% 27.6% 13.4% 14.2% 28.5% 8.7% 6.0% 1.4%
g. (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian shares 21 26.2% 26.1% 12.7% 13.4% 27.0% 13.6% 5.7% 1.4%
Universe sports  [from survey
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |22 23.2% 23.2% 11.3% 11.9% 23.9% 23.1% 5.1% 1.6%
None 23 28.5% 27.9% 13.1% 14.8% 30.1% 6.7% 5.8% 0.9%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares 24 2 o o o o o, o, o, o,
- o 8.0%  27.4%|  12.9%  14.5%  29.6% 8.3% 5.7% 0.9%
Royalties*(Fees Raw Shares (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian shares 9, o o o o o o o
Generated by from survey 25 26.0% 25.5% 12.0% 13.5% 27.5% 14.9% 5.3% 0.9%
Distant Signal (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |26 22.3% 21.8% 10.3% 11.6% 23.5% 26.7% 4.6% 1.2%
Carriage/Royalties ] None 27 27.2% 28.7% 13.4% 15.2% 30.2% 7.0% 6.1% 1.0%
)=FeeS Generated AdJUSted Shares (1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
. . . ’ 28 26.7% 28.1% 13.2% 15.0% 29.6% 8.7% 6.0% 1.0%
by Distant Signal | weighted to Reflect |from survey : : .
Carriage Universe sports ~ |(1) oo/ anademonly systems, assumng maximum POS/Conadianshares o | 24,89  26.1%|  122%  13.9%|  27.5%  15.1% 5.5% 0.9%
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation (30 21.2% 22.4% 10.5% 11.9% 23.5% 26.9% 4.7% 1.2%
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2017 Royalty Distribution Based on Bortz Shares
[Royalty Weight Eligible Bortz Shares* Ineligible Systems Included?? # Sports PS (Mov+Syn) Movies Syndication News PBS Devotional Canada |
None 1 33.4% 22.0% 8.3% 13.8% 30.9% 7.7% 5.8% 0.185%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 2 32.3% 21.2% 8.0% 13.3% 29.8% 10.9% 5.6% 0.2%
(2) Zero-DSE systems, assuming Raw Shares
i:c))n:Bsslj/lslzr;adlan-only systems, assuming average PBS/Canadian shares 31.5% 20.8% 7.8% 13.0% 29.1% 13.0% 5.5% 0.175%
(1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
Raw Shares valuations from survey 4 28.2% 18.5% 7.0% 11.6% 26.0% 22.2% 4.9% 0.2%
(2) Zero-DSE systems, assuming Raw Shares
iilc)m:BSSu/lslzr;adian-only systems, assuming maximum PBS/Canadian shares 5 25.5% 16.8% 6.3% 10.5% 23.5% 29.7% 4.4% 0.2%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation
(2) Term DSt sy stomms. i R Shoces 22.8%  15.0% 5.6% 9.4%|  21.0%  37.1% 3.9% 0.2%
| (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |7 18.7% 12.3% 4.6% 7.7% 17.3% 48.2% 3.2% 0.3%
Royalties
¥ None 8 30.1% 24.4% 8.7% 15.7% 31.1% 7.8% 6.4% 0.3%
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
from survey 9 29.0% 23.5% 8.4% 15.1% 30.0% 11.1% 6.2% 0.2%
(2) Zero-DSE systems, assuming Raw Shares
(1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
Adjusted Shares  [from survey 10 283%  23.0% 8.2%  14.8%| 293%  13.1% 6.0% 0.2%
iehted £l (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian
weighted to Reflect .1 tions from survey 1 253%  20.5% 73%  13.2%| @ 262% = 22.3% 5.4% 0.2%
Universe sports (2) Zero-DSE systems, assuming Raw Shares
carriage irlir:BssjrCVaer;adlan»only systems, assuming maximum PBS/Canadian shares 1 22.9% 18.5% 6.6% 12.0% 23.7% 29.8% 4.9% 0.2%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation
(2) Zoro.DSE syaterms, emumims R Shaces 13 205%  16.6% 59%  107%| 21.2%  37.1% 4.3% 0.3%
(1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |14 16.8% 13.6% 4.8% 8.8% 17.4% 48.2% 3.6% 0.3%
None 15 32.6% 23.5% 8.7% 14.8% 29.8% 8.1% 5.5% 0.5%
i:c))n:Bsslj/lslzr;adian-only systems, assuming average PBS/Canadian shares 16 32.0% 23.0% 8.6% 14.5% 29.1% 10.0% 5.4% 0.4%
Royalties*(Fees Raw Shares Sif:sssjrcvaer;adian»only systems, assuming maximum PBS/Canadian shares . 29.5% 21.3% 7.9% 13.4% 26.9% 16.8% 5.0% 0.4%
Generated b
Distant Signa»; (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |18 25.7% 18.5% 6.9% 11.6% 23.5% 27.1% 4.3% 0.9%
Carriage/Minimu | adiusted Sh None } ’ 19 29.6% 25.1% 9.0% 16.0% 30.5% 8.5% 5.8% 0.5%
juste ares (1) PBS/Canadian-only systems, assuming average PBS/Canadian shares
mPayment) | weighted to Reflect [Fomsimey. e . 20 29.0%  24.5% 8.8%  157%| 29.8%  10.5% 5.7% 0.5%
Universe sports iilc)m:BSSu/lslzr;adlan-only systems, assuming maximum PBS/Canadian shares 21 26.8% 22.7% 8.2% 14.5% 27.5% 17.2% 5.3% 0.5%
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |22 23.3% 19.7% 7.1% 12.6% 24.0% 27.4% 4.6% 1.0%
None 23 32.8% 23.6% 8.9% 14.7% 30.5% 7.3% 5.4% 0.5%
- i:c))n:Bsslj/lslzr;adian-only systems, assuming average PBS/Canadian shares 24 32.0% 23.0% 8.7% 14.3% 29.7% 9.6% 5.2% 0.5%
ROVaItIeS (Fees Raw Shares (1) PBS/Canadian-only systems, assuming maximum PBS/Canadian shares 25 28.8% 20.7% 7.8% 12.9% 26.7% 18.6% 4.7% 0.5%
Generated by from survey o7 r7e o7 270 e 070 e 270
Distant Signal (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation |26 24.2% 17.4% 6.6% 10.9% 22.5% 31.0% 4.0% 0.9%
fa”iage/ ROVa'“edS Adivsted Sh None 27 305%  25.0% 9.2%  15.8%|  30.8% 7.6% 5.6% 0.6%
=Fees Generate juste ares (1) PBS/Canadian-only systems, assuming average PBS/Canadian shares o o 9 o 9, o o o
by Distant Signal | weighted to Reflect [fom suvey e . 8| 297%  24.3% 89%  15.4%|  30.0%  10.0% 5.4% 0.6%
Carriage Universe sports  |{7) "o/ anadiemonly sysems, assuming maximurn PBS/Canadian shares |y 26.8%  21.9% 8.0%  13.9%|  27.1%  18.9% 4.9% 0.5%
carriage (1) PBS/Canadian-only systems, assuming 100% PBS/Canadian valuation (30 22.5% 18.4% 6.8% 11.7% 22.8% 31.2% 4.1% 1.0%
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Source: 2015-2017 Bortz Survey and Data

Notes:

' Eligible Bortz shares are based on replications of share calculations in Bortz survey spreadsheets. Raw shares consist of the raw royalty-weighted shares from the Bortz Survey. Adjusted shares adjust the raw shares by weighting by the set
of sports carriage for all systems that were eligible for the Bortz survey.

2. When ineligible systems are included, analysis averages valuations using the total royalties across the eligible systems, the PBS/Canadian-only systems and/or the Zero DSE systems.

3, PBS/Canadian-only systems consist of the set of systems that only carried PBS (or Canadian). For PBS/Canadian systems, analysis assumes that they either valued PBS at the maximum valuation from the survey for the relevant year
(30%/10% in 2015, 35%/10% in 2016, and 40%/5% in 2017 for PBS/Canadian), they valued PBS at the royalty-weighted valuation from the survey, or they valued Canadian at 100%. Excluding Canadian-only systems does not meaningfully
alter results.

4. Zero-DSE systems consists of the set of systems that were ineligible for the survey since they did not carry any DSEs. For these systems, analysis assumes the relevant Bortz shares. If WGN-only or WGN and Educational-only systems are
considered, results do not change materially.

- Other notes: This analysis does not include the following sets of ineligible systems: Canadian and Educational only; systems ineligible for "other" reasons.

--Analysis using "Royalties* (Fees Generated/Minimum Payment)" weights, weights all royalties by this formula. Analysis using "Fees Generated by Distant Signal Carriage" weights all fees using this formula. As Zero-DSE systems do not carry

anv dictant cionalc thev are accioned weisht af N and nat ranciderad in thic cat af ravaltv calenlatione
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